Switching - Creating a Ceding
Scheme from a Holding

Last Modified on 19/08/2022 3:52 pm BST

This article is a continuation of Switching - Add Ceding Scheme.

Pull through a holding created with the contact record to use as a Ceding Scheme in Switching
Research.
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To start, add a ceding scheme by selecting the Add be displayed here when 2 valid ceding and target
Ceding Scheme action,

scheme are present.
When a valid scheme is present 2 scheme card will

appear with a consolidated scheme card.

As more schemes are added the consolidated scheme
will update and the calculated information will be used
as the basis to populate the target scheme and
outcome calculations.

Add 2 ceding scheme first, using the Add Ceding Scheme action. When a valid ceding scheme is present the Add Target

5 Synaptic Scheme will become active.

To add a Ceding scheme, click + Add Ceding Scheme:

Research
Test Pension Switch.

Client Description llustration Type

Segment Mame
Client Test Test Description Whole of Market
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<+ Add Ceding Schemeb


http://kb.synaptic.co.uk/help/switching-add-ceding-scheme

If you know the Maturity value of the scheme, leave the tick below active. If not, disable:

Create Ceding Scheme

What's Shown Here
Qonielyat it Nes a% Enter at least a current value and term to create the ceding scheme. The more information you provide the mare accurate
Activ .
e the comparison.

If disabled, this will grey out the maturity value fields in the Projections area further down the
screen.

Click Use Holding to select a holding within the client record:

Use Hulding‘h

Create Ceding Scheme
-
What's Shown Here
know the maturity values Enter at least a current value and term to create the ceding scheme. The more information you provide the more accurate the
fetiee comparison.
Term and Valuation
*Term Years *Term Months #Current Value *Transfer Valus
Palicy Information
* Provider Policy Reference Policy Type
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Palicy Start Date Policy End Date Date of Ceding Data
=) =] =]
Regular Contributions
Regular Contribution Gross £ Frequency of Contribution Indexation Rate Indexation Rate %
Monthly - MNone v 0.00%
Cost & Charges
S . S .
rovide the values to be applied for the comparison calculstion. + Add New
MName Amount as % or £ Frequency Indexation
Projections
-
Usze Holding‘h Cancel E

Select a holding from the list:



Select Holding

Select one or more holding to create and populate a ceding sceme for each holding selected.

E Avsilzsble Holdings

Product Name W Product Type W Provider Name “*  Basis Type %  Contract Reference Select L
Asgon Retirement Choic..  Self Invested Personal Pe..  AEGOM Retirement Choi..  Full
Tazt Personal Pension Ferzonz| Personzl Tast Provider GIGTIKDG
Test Personal Pension Personal Personal Test Provider 98yp ;E
Wiew Al
Cancel MNext

Note: Click View All if the holding you wish to select is not listed.

Click Next

The fields will be populated from the holding:



mow the maturity values

Term and Valuation
*Term Years

10

Palicy Information

* Provider

Q, Test Provider

Policy Start Date

15 Aug 2015

Contributions
Contribution Amount £
Withdrawals

Withdrawal Amount £

Cost & Charges

Name

Projections

Hol

Create Ceding Scheme

What's Shown Here

Enter at least a current value and term to create the ceding scheme. The more information you provide the more accurate the

comparison.

*Term Months *Current Value

i

i

£222323200

Policy Reference

x 93yp
Policy End Date
] 3 Aug 2032

Start Date End Date v~ Frequency of Contribution

Start Date End Date Frequency of Withdrawal

Provide the values to be applied for the comparison calculation.

Amount as % or £

Frequency

~

*Transfer Valus

£222 26300

Policy Type

Self Invested Personal Pension

Date of Ceding Data

Indexation Rate Type

Indexation Rate Type

Indexation

W

Index Rate %

Index Rate %

R
R
+ Add New

Enter the growth rates and maturity values supplied by the current scheme provider. The growth rates supplied will be used to determine the target growth rates for the comparison and the mid

canesl E

You can override or add any additional information if needed.

If growth rates have been set in Configuration> Company Settings> Growth Rates, they will be
populated automatically. See article Organisation Growth Rates. These can be overridden.



http://kb.synaptic.co.uk/help/organisation-growth-rates

Create Ceding Scheme

* Provider Policy Reference Paolicy Type -

1 Test Provider b 98yp Self Invested Personal Pension -
Policy Start Date Palicy End Date Date of Ceding Data

15 Aug 2015 & 3 Aug 2032 & &

Contributions

Contribution Amount £ o | Start Date End Date Frequency of Contribution b Indexation Rate Type W Index Rate % i |
Withdrawals

Withdrawal Amount £ o | Start Date End Date Frequency of Withdrawal b Indexation Rate Type W Index Rate % i |
Cost & Charges
Provide A = appli i calculation.

rovide the values to be applied for the comparison calculation & Add New

MName Amount as % or £ Frequency Indexation

Projections
Enter the growth rates and maturity values supplied by the current scheme provider. The growth rates supplied will be used to determine the target growth rates for the comparison and the mid

growth rate maturity valus used in the determining the critical yield.

* Low Growth Rate % * Maturity Value £ Reduction in Yield % Adjusted Maturity Value £
2.00% 250000

*Mid Growth Rate % * Maturity Value £ Reduction in Yield % Adjusted Maturity Value £
4.00%

*High Growth Rate % * Maturity Value £ Reduction in Yield % Adjusted Maturity Value £
6.00%

Calculate

Holding Cancel E

Once you have completed the Maturity Values, Calculate



Create Ceding Scheme

* Provider Policy Reference Policy Type -
0l Test Provider * 98yp Self Invested Personal Pension hd

Policy Start Date Policy Emd Diate Date of Ceding Data
15 Aug 2015 & 3 Aug 2032 & &

Contributions
Contribution Amount £ W Start Date v End Date Frequency of Contribution W Indexation Rate Type S Index Rate % i

Withdrawals

Withdrawal Amount £ w Start Date End Date v Frequency of Withdrawal e Indexation Rate Type o Index Rate 3% Led
Cost & Charges
S X - i
rovide the values to be applied for the comparison calculation. + Add New
Name Amount as % or £ Frequency Indexation
Prajectio

Enter the growth rates and maturity valuss supplied by the current scheme provider. The growth rates supplied will be used to determine the target growth rates for the comparisen and the mid

growth rate maturity value used in the determining the critical yield.

* Low Growth Rate % * Maturity Value £ Reduction in Yield % Adjusted Maturity Value £
2.00% £2E0,000.00

*Mid Growth Rate % * Maturity Value £ Reduction in Yield % Adjusted Maturity Value £
400% £280,000.00

*High Growth Rate % * Maturity Value £ Reduction in Yield % Adjusted Maturity Value £
6.00% £210,000.00

Holding Cancel E

Projections
Enter the growth rates and maturity values supplied by the current scheme provider. The growth rates supplied will be used to determine the target growth rates for the comparison and the mid

growth rate maturity value used in the determining the critical yield.

* Low Growth Rate % * Maturity Value £ Reduction in Yield % Adjusted Maturity Value £
2.00% £250,000.00 0.82% £250,000.00

* Mid Growth Rate % = Marurity Value £ Reduction in Yield % Adjusted Maturity Valus £
4.00% £280,000.00 1.66% £220,000.00

* High Growth Rate % * Maturity Value £ Reduction in Yield % Adjusted Maturity Valus £
6.00% £310,000.00 2.62% £310,000.00

Calculate

Holding Cancel mj

This will populate the ceding scheme, including the consolidated scheme area.



Ressarcn -
[, NewComtact | Edi | MewOpporunity

e Description uscration Type Segment Name Foicy Type
Client Test et Segment Segment 1 Self Invested Persenal Pension

MR

Consolidated Scheme

R [P Ty
122222200 £260.000.00

Growtn ata (i) v

4.00% 1.66% E=|

Criieal ¥izls, Hurdlz Rate. Growsh Rats nd Repart il bz displzyed hers

5] Test Provider K When 3 valid cacing ang target schems are present.
Curmersvas Mty Vave f ; N

£222222.00 £230,000.00
Growth Rate (Mic) Ry

& e eofe \L’c
A‘. ofe oh o

5 Synaptic A3 3 argat schame by selacing the Ac Target Schama acton

Additional schemes can be added through the +Add Ceding Scheme button:

Consolidated Scheme

Current Value Maturity Value
£51,862.00 £66,700.00
Growth Rate (Mid) RLY

4.50% 2.01%

<+ Add Ceding Scheme

Embark K4

Current Value Maturity Value
£51,862.00 £66,700.00
Growth Rate (Mid) RLY

4.50% 2.01%
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When multiple schemes are added, the consolidated scheme area will update with combined
values:



Consolidated Scheme

Current Value Maturity Value
£77,651.00 £103,200.00
Growth Rate (Mid) RLY

4.67% 1.85%

+ Add Ceding Scheme

Embark .I‘
Current Value Maturity Value
£51,862.00 £66,700.00
Growth Rate (Mid) RLY
4.50% 2.01%
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Quilter ,‘
Current Value Maturity Value
£25,789.00 £36,500.00
Growth Rate (Mid) RLY

5.00% 1.55%

f

For further information on Switch research, see article Switching - Add Target Scheme


http://kb.synaptic.co.uk/help/switching-add-target-scheme

