Income Analysis - Add Plans

Last Modified on 06/10/2022 3:11 pm BST

This article is a continuation of Income Analysis - Charges

The Add Plans screen is where you can select previously input plans from the holdings area, add
new plans, project values, and select the income strategy you would like to model.
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Income Analysis Research ‘ Mew Contact Edit | Mew Oppertunity |

Client Mame Description Creatsd By
Client Test Test Description ¥ Amy Paulsen, 27/09/2022, 1448

Income Reguirements + Mark Status as Complete

Base Projected Value at Age 67 Enter all plans to b included in your Drawdown analysis.

Please ensurs sll projections ars bssed on the same sgs.
Income Strategy The remaining fund value will be the value that is used
Chaose Strategy © "ClSAmouns throughout the journey

PCLS UFPLS £ | 25.00%

Plans

+ Manage Plans |

Fund Value Summary
Total Fund Value £ Fund Valuz After Charges & Fees £ PCLS Amount £ Remaining Fund Value £
£0.00 £0.00 0 £0.00

| Back H Continue to Result Page | Continue to Next Step

The system allows you to choose two income strategies, either PCLS or UFPLS. If you select PCLS
the system will take out the percentage of PCLS specified and remove it from the income
calculations.

UFPLS will keep the total plan values invested in the drawdown plan, when income is taken from
the drawdown plan 25% of the income withdrawn will be tax free, this will be taken into account
when calculating the tax liability.

For this example, we will select PCLS.


http://kb.synaptic.co.uk/help/income-analysis-charges

Base Projected Value at Age 67

ncome Strategy

Choose Strategy O PCLS Amount % Use Excess PCLS Amount in Calculation
Plans

4 Manage Plans

Fund Value Summary
Totzal Fund Value £ Fund Value After Charges & Feas £ PCLS Amount £ Remaining Fund Value £
£0.00 £0.00 (1] £0.00

Select whether you would like to use any excess PCLS amount in the calculations. For e.g. If your
client would like to take 15% of their tax free cash, would you like the system to take the
remaining 10% into account in the calculations?

Use Excess PCLS Amount in Caloulation
-

Pull holdings through from the contact record using the Manage Plans button:

Base Projected Value at Age 67

ncome Strategy

Choose Strategy i PCLS Amount % Use Excess PCLS Amount in Caloulation
- B -3
Plans

+ Manage 3Isr‘s
Manage Plans

Fund Value Summary
Total Fund Value £ Fund Value After Charges & Fess £ PCLS Amount £ Remaining Fund Value £
£0.00 £0.00 o £0.00

Either select one or more existing plans, or Add New Holding Plan(s)



Your Existing Holding Plan{s)
~| Plan Name

Pension Portfolie | Fully Insured

pension Portfolia | Fully Insured

The Retirement Account - Initial Adviser Charging

k Asgon Retirement Choices SIEP

Embark Personal Pension | Fully Insured

Add New Holding Plan(s)

+ Add

Manage Plans

Reminder: Ensure sl projections are bssed on the same age Projected Value(s) Based on Age 67

Type

Personal Bension (Fully Insursd)
Personal Bension (Fully Insured)
Personzl Pension (Fully Insured)
Self Invested Perzonal Bension (Full)

Personal Bension (Fully Insured)

Select existing holding plans and optionally sdd new holding plans to be included in your Drawdown Analysis.

~  Current Value
£0.00
£100.013.00
£200.484.50
£204,596.25

£101,867.96

Growth ...

0%

0%

0.54%

399%

Projected Value v

£0.00

£220.903.36

£413,757.69

Cancel

Save

Your Existing Holding Pl

~| Plan Name
Bension Portiolic | Fully Insured
Pension Portiolic | Fully Insured
| The Retirement Account - Initial Adviser Charging

Asgon Retirement Choices SIEP

Embark Personal Pension | Fully Insured

Add New Helding Plan(s)

+ Add

Manage Plans

Reminder: Ensure all projections are based on the same ag= Projected Value(s) Based on Age 67

Type

Personsl Bension (Fully Insured)
Personal Bension (Fully Insured)
Personal Pension (Fully Insured)
Self Invasted Personsl Pension (Ful)

Personal Bension (Fully Insured)

Select existing helding plans and optionslly add new holding plans to be included in your Drawdown Analysis.

~  Current Value
£0.00
£100,013.00
£20043450
£204,506 25

£101,867.06

Growth ...

Projected Value v

£0:00

£220003.36

£413,757.69

cneE %

If you need to add a new holding, click + Add New.

Complete details and Save:




Add Plan
Reminder: Ensure 3ll projections are based on the same age Projected Value(s) Based on Age 67 Enter the plan name, current value and growth to determine the projected value, enter 0% growth rate if rate
unknown.
*Plan MName *Current Value Growth Rate *Projectad Value
Test Blan ‘ | 420000 | | 500% ‘ | 1010780.08 ‘
=
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Client Name: Descrigtion Created By
Client Test Test Description #$ Amy Paulsen, 27/09/2022, 14:48

Income Requirements Cther Incomes ~ Mark Status as Complete.

Base Projected Value at Age 67 Enter il plans to be included in your Drawdown analysis.

Blease ensure il projections are based on the same age.
Income Strategy

Choose Strategy ©  PolsAmount®

pcLs uFaLE “ £ ‘25,0096

Plans

The remzining fund valuz will be the vzluz that is used
throughout the joumey

| + Manage Plans ‘

Plan Name Current Value Projected Value
Test Plan £420.000.00 £1.010.730.08
The Retirement Account - In..  £200.49450 £220902.36

Asgon Retirement Choices .. £304,506.35 £413 75760

Fund Value Summary
Total Fund Value £ Fund Valus After Charges & Fees £ PCLS Amount £ Aemaining Fund Value £
£1,645441.13 £1,645441.13 411360.28 £1234,080.85

| Back H Continue 1o Result Page Continue to

You can add as many plans as you would like to take into the drawdown scenario. The projected
total value of all plans is calculated. If you have chosen a PCLS income strategy then you can
specify how much PCLS out of the total you would like to remove. The system defaults to the 25%
tax-free amount. However, this can be overwritten up or down to suit your clients’ needs.

The remaining fund value will be the figure used for the drawdown plan ‘initial investment’ when
calculating if your income profile is achievable for the duration specified.

For further information on Income Analysis research, see article Income Analysis - Income
Requirements


http://kb.synaptic.co.uk/help/income-analysis-income-requirements

