Income Analysis - Plans

01/04/2025 1:37 pm BST

This article is a continuation of Income Analysis - Add Goal Details

The Plans screen is where you can include Phased Drawdown (if applicable) manage plans, which includes plan
specific investment strategies, growth rates, projected values and charges.
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Base Projected Value at Age 67

ed in your Drawdown analyss.

Susanna West - Phased Drawdown ' are based on the same age.

Phased Period Ends  *Phased Period End Age
Enter Phased Period End /| @

Plans + Manage Plans

There are currently no plans to show. Please use the "Manage Plans” button to select existing plans o create new ones.

Fund Value Summary

Total Fund Value £ Remaining Fund Value £
£0.00 £0.00

If this is a Phased Drawdown scenario, enter the Phased Period Ends, Age or Date and Phased Period End Age.

Base Projected Value at Age 67

Susanna West - Phased Drawdown
Phased Period Ends. *Phased Period End Age

Enter Phased Period End / [:]

Plans + Manage Plans

There are currently no plans to show. Please use the *Manage Plans® button to select existing plans or create new ones,

Fund Value Summary

Total Fund Value £ Remaining Fund Value £
£0.00 £0.00

In the example we are using, we will leave Phased Drawdown blank. If doing an Phased Drawdown scenario, see
article Income Analysis - Phased Drawdown

Pull holdings through from the contact record using the Manage Plans button:


http://kb.synaptic.co.uk/help/income-analysis-add-goal-details
http://kb.synaptic.co.uk/help/income-analysis-phased-drawdown

Base Projected Value at Age 67

Susanna West - Phased Drawdown
Phased Period Ends *Phased Period End Age

Enter Phased Period End / (:]

Plans + Manage Plans

There are currently no plans to show. Please use the *Manage Plans® button to select existing plans or create new ones.

Fund Value Summary

Total Fund Value £ Remaining Fund Value £
£0.00 £0.00

Either select one or more existing plans, or Add New Plan.

Manage Plans
Reminder; Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Select existing holding plans and optianally add new holding plans to be included in your Drewdown Analysis.

Your Existing Holding Plan(s)

Plan Name

m] Type Client Current Value Income Strategy Growth Rate Projected Value
[] Aviva Wrap ISA Portfolio Indivielual Savings Aecounts (ISA) & Susanna West £1348047 0% £1348047

[ Aviva Wrap Pension Portfolio Seif Invested Personal Pension (Full) 2 Susanna West £260,308.60 612% £111563191
[[] Gofunds Pension Account: Self Invested Personal Pension (Full) 2 Susanna West £108.29273 0% £108.30273

[] Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) S Susanna West £259769.24 0% £250760.24

[] Collective siPP Income Drawdown Susanna West £10537021820 0% £10537021820
O Hevate-GlA General Investment Account Susanna West £50,645.64 0% £50,645.64

[ Fiexible Transitions Account (LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £313.92048 0% £213,02048

[7]  Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) & Susanna West £346,567.00 0% £346,567.00

[ Personal Rension | Fully Insured Personal Pension (Fully Insured) & Susanns West £114,62600 759% £688,168.67

<

Add New Holding Plan(s)

+ Add New Plan

When selecting a plan, If it is a pension holding, you will need to select which investment strategy you would like to
use in the analysis.

Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67 Select existing holding plans 2nd optionally 2dd new halding plans to be included in your Drawdown Analysis.

Your Existing Holding Plan(s)

Plan Name

O Type Client Current Value Income Strategy Growth Rate Projected Value

(] Aviva Wrap ISA Portfolio Individual Savings Accounts (1SA) & Susanna West £13.48047 0% £1348047

[[] Aviva Wrap Pension Portfolio Self Invested Personal Pension (Full) S Susanna West £260,202.60 6.12% £1,11563191

[[] Cofunds Pension Account Self Invested Personal Pension (Full) 2 Susanna West £10839273 0% £10839273

[} Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) & Susanna West £250,760.24 0% £259760.24

[] Collective SIPP Income Drawdown & Susanna West £105370.218.20 0% £105370218.20

[ Hewate-GiA General Investment Account & Susanna West £50,645.60 0% £50,645.64
Flexible Transitions Account (1V= Core Funds) | Fully Insured Personal Pension (Fully Insured) 2 Susanna West £313.920.48 0% £31392048

% Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) & Susanna West £346,567.00 0% £346,567.00

(] Personal Pension | Fully Insured Personal Pension (Fully Insured) & Susanna West £114626.04 7.59% £683,168.87

<

PCLS, UFPLS or Phased Drawdown:



Add Plan
Enter the plan name, current value and growth to determine the prajectd value, enter 0% growth rate if rate unknown. Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Income Strategy
*Choose Strategy o

UFPLS | Phased Drawdown

Plan Details
“Pian Name “Curent Value Growtn Rate *Projected Value

Flexible Transitions Account (IV= Core Funds) | Fully Insured £313.92048 0.00% l [ £31392048

Adviser Fees

Initial Fee Reguiar Annual Fee One offFee £

Provider Product Charges

Individual Charges [T 0N CS]

*Reduction in Yield (excluding Adviser Fees)

0.00%

Coreel

If you select PCLS the system will take out the percentage of PCLS specified and remove it from the income
calculations.

UFPLS will keep the total plan values invested in the drawdown plan, when income is taken from the drawdown
plan 25% of the income withdrawn will be tax free, this will be taken into account when calculating the tax liability.

Phased drawdown allows you to specify the phased period end age, and choose either PCLS or UFPLS for the
phased period and remaining term.

For this example, we will select PCLS.

You can specify how much PCLS out of the total you would like to remove. The system defaults to the 25% tax-free
amount. However, this can be overwritten up or down to suit your clients’ needs.

Income Strategy
* Choose Strategy o PCLS Amount % Use Excess PCLS Amount in Calculation

n £ “ 25.00% ] l Yes “

Select whether you would like to use any excess PCLS amount in the calculations.

PCLS LFPLS Phaszed Drawdown

For e.g. If your client would like to take 15% of their tax free cash, would you like the system to take the remaining
10% into account in the calculations? Select Yes if that is the case. If they have already taken some tax-free cash in
the past, the client may want 15% but you don't want the 10% to be used in the calculations. Select No.

Use Excess PCLS Amount in Calculation

Yes No

When completing the Growth Rate, the Projected Value will automatically calculate.



Enter the plan name, current value and growth to determine the projected value, enter 0% growth rate if rate unknown. Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Income Strategy

*Choose Strategy o PCLS Amount % Use Excess PCLS Amount in Calculation
PC UFPLS ‘ Phased Drawdown 25.00%
Plan Details
*Plan Name *Current Value Growth Rate *Projected Value
Flexible Transitions Account (LV= Core Funds) | Fully Insured £313,92048 0.50% l £354722.03 l
Iy
Adviser Fees
° ° °
Provider Product Charges
e
*Reduction in Yield (excluding Adviser Fees)
0.00%
Adviser Fees automatically populate if entered on the holding. If not, free type the details:
Adviser Fees
= o o [amn — Jo
Provider Product Charges %
e ——
0.00%
Enter Provider Product Charges. Select Individual Charges or Reduction in Yield:
Provider Product Charges
[ Individual Charg Reduction in Yield ]
*|nitial Charge % * Annual Charge %
[ 0.00% l (i ] l 0.00% (i ]
Save
Add Plan
Enter the plan name, current value and growth to determine the projected value, enter 0% growth rate if rate unknown, Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67
Income Strategy
p—— JR— R —
s
Plan Details
Flexible Transitions Account (LV= Core Funds) | Fully Insured £313,02048 0.50% l l £354722.03
Adviser Fees

Provider Product Charges

[T Recuction in Vield
*Initial Charge % =Annual Charge %

] £20000 [ ]




Your Existing Holding Plan(s)

Reminder; Ensure all projections are based on the same age. Projected Valuels) Based on Age 67

Manage Plans

Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis.

Add New Holding Plan(s)

[=] PlanName Type Client Current Value Income Strategy Growth Rate Projected Value
[] Aviva Wrap I5A Portfolio Individual Savings Accounts (154) & Susanna West £1348047 0% £13,48047

] Aviva Wrap Pension Portfolia Seif Invested Personal Pension (Full) & Susanna West £260,308.60 612% £1,11563191
[ Cofunds Pension Account Seif Invested Personal Pension (Full) & Susanna West £10839273 0% £108392.73

[0 Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) & Susanna West £259.769.24 0% £259769.24

[ Collective SIPP Income Drawdown & Susanna West £105,370.21820 0% £105370.218.20
[ Elevate-GIA General Investment Account & Susanna West £50,64564 0% £50,645.64
Flexible Transiticns Account (LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £313,02048 PCLS 05% £354722.08

[J] Personal Pension (TEST) | Fully Insured Persons| Pension (Fully Insured) & Susanna West £346,567.00 0% £346,567.00

[[] Personal Pension | Fully Insured Personal Pension (Fully Insured) & Susanna West £114,62604 7.59% £688,168.67

1

+ Add New Plan

When adding multiple plans, you are able to select different investment strategies in the analysis. As seen below:

Base Projected Value at Age 67

Susanna West - Phased Drawdown
Phased Period Ends *Phased Period End Age

Enter Phased Period End £ o

Plan Name ‘ Client Holding Type Income Strategy Current Value Growth Rate Ongoing Charge Projected Value Included |
Flexible Transitions Acc.. 8, Susanna West Pension peLs £31392048 05% 0% £35472203 =
Personal Pension (TEST.. & Susanna West Pension UFPLS [ £346,567.00 06% 0% £401,270.96 =
Fund Value Summary
Total Fund Value £ FundValue AfterFees£  PCLSAmountf  Remaining Fund Value £
£755,992.99 £738,790.52 £86,413.50 £652,386.02
Details can be amended through the Edit button:

Plans 4 Manage Plans
Plan Name ‘ Client ‘ Holding Type Income Strategy Current Value Growth Rate Ongoing Charge Projected Value (T
Flexible Transitions Acc.. & Susanna West Pension pLs £313,92048 05% 0% £354722.03 [, |
Personal Pension (TEST.. &, Susanna West Pension UFPLS £346,567.00 06% 0% £401,27096 Delete

If you need to add a new holding, click + Add New within the Manage plans area:




Your Existing Holding Plan(s)

Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Manage Plans

Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis.

Add New Holding Plan(s)

Plan Name Type Client Current Value Income Strategy Growth Rate Projected Value
Flexible Transitions Account (LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) & SusannaWest £30345178 PCLS 5% £806:423.03
Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) S SusannaWest £246 567.00 0% £306,567.00
Fersonal Pension | Fully Insured Personal Pension (Fully Insured) Susanna West £11198495 759% £6680,560.52
Aviva Wrap ISA Portfolio Individual Savings Accounts (IS4) & SusannaWest £1334901 5% £39434.14
Aviva Wrap Pension Portfolio Self Invested Persenal Pension (Full) S SusannaWest £255668.20 612% £1,106,645.87
Cofunds Pension Account Self Invested Persanal Pension (Ful) & SusannaWest £106,185.43 UFPLS 5% £313681.02

[ Cofunds Pension Accourt | Fully Insured Personal Pension (Fully Insured) Susanna West £255.67 0% £255.67

[ Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) & Susanna West £256.983.92 0% £256,983.92

[] Eevate-GIA General Investment Account S SusannaWest £4974280 [:3 £49742.80

1

+ Add New Plan

We'll be adding an Non-pension Holding in this example. Complete details and Save:

Enter the plan name, and growth

Holding Plan Type
= Choose a holding type

Pension Holding | Nen-Pension Holding

Plan Details
“Plan Name

Add Plan

value, enter 0% growth rate f rate unknown. Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

* Current Yalue

Growth Rate

*Projected Value

Add Plan Name

) [o

l [o.m

) [0

Adviser Fees

Initial Fee

Provider Product Charges

[TV Reduction in Yield

*Reduction in Yield (excluding Adviser Fees)

Reguiar Annus| Fee

One off Fee £

Holding Plan Type
=Choose a holding type

Pension Holding  [ENCIS e L Te]

Enter the plan name, cument value and growth to determine the projected value, enter 0% growth rate if rate unknown. Remind

Add Plan

based on the same age. Projected Value(s) Based on Age 67

Provider Product Charges

[ENERE  Reciuction in Yield
*Initial Charge %

Ea—

*Annual Charge %
040%

£10000 o

Plan Details

#Plan Name *Current Value Growtn Rate *Projected Value
Vanguard ISA l £1536200 l [ 5.00% l [ £50,767.48

Adviser Fees

Initial Fee Reguiar Anrnual Fee OneoffFee £

View the details and Save




Manage Plans
Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67 Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis.
Your Existing Holding Plan(s)
(=] Plan Name Type Client Current Value Income Strategy Growth Rate Projected Value
[] Aviva Wrap I5A Fortiolio Indivicual Savings Accounts (154) & Susanna West £1348047 0% £1348047
(] Aviva Wrap Pension Portfolio Self Invested Persanal Pension (Ful) 2 Susanna West £260308.60 6.12% £1,11563191
(] Cofunds Pension Accaunt Self Invested Persanal Pension (Full) & Susanna West £10330273 .23 £10330273
[ Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) & Susanna West £25076024 [ £250760.24
[J Collective SIoP Income Drawdown & Susanna West £10537021820 o £10537021820
[ Eevate-GlA General Investment Account 2 Susanna West £50645.64 o £50645.64
Flexible Transitions Account (LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £31392048 PCLS 05% £35472203
Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) & Susanna West £346567.00 UFRLS 0% £40127096
Personal Pension | Fully Insured Personal Pension (Fully Insured) & Susanna West £11262604 7.59% £683168.87
‘ >
Add New Helding Plan(s) + Add New Plan
Plan Name Client Holding Type Income Strategy  Current Value Growth Rate Ongoing Charge  Projected Value
Vanguard ISA & Susanna West Nan-Pension N/A £1536200 5% 0% £5076748 =
« >
E Income Analysis
Income Analyss Research..
Crent Desciption Createa by
Susanna West Test Description 7 Amy Paulsen, 20/02/2025, 13:51
Base Projected Value at Age 67 What's Shown Here
Enteral plans to be included in your Drawdown analysis.
Susanna West - Phased Drawdown Please ensure al projections are based on the same age.
The g g journey
Phased Period Ends  *Phased Period End Age
Enter Phased Period End | | @
Plan Name ‘ Client Holding Type Income Strategy Current Value Growth Rate: Ongoing Charge Projected Value | Included ‘
Fledble Transitions Acc.. & SusannaWest  Dension pis £130048 05% [ £25472203 ]
Personal Pension (TEST... & Susanna West Pension URPLS £346567.00 06% 0% £40127096 ®
Vanguard IsA & SuamaWest  NonPension A £15.36200 5% o £50767.48 =
Fund Value Summary
Total Fund Value £ Fund Value AfterFees £ PCLS Amount£  Remaining Fund Value £

£6806,760.47 £788,451.65 £86,413.50

£702,038.15

Ensure the plans you would like to see in the results are included:

Plans + Manage Plan:
Plan Name Client Holding Type Income Strategy Current Value Growth Rate Ongoing Charge Projected Value Included
Personal Pension | F... 8 Susanna West Pension PCLS £60,000.01 5% 0.5% £193 ,463.66 E]
Retirement Account.. & Susanna West Pension UFPLS £1,319.03 5% 0.5% £4,253.07 E]
Vanguard ISA & Susanna West Non-Pension N/A £14,256.00 3% 0% £52,365.35 E]

You can add as many plans as you would like to take into the drawdown scenario.

The remaining fund value will be the figure used for the drawdown plan ‘initial investment’ when calculating if your
income profile is achievable for the duration specified.




Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Your Existing Holding Plan(s)

Manage Plans

Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis.

[Z] Plan Name Type Client Current Value Income Strategy Growth Rate Projected Value
[] Aviva Wrap ISA Portfolio Indivicual Savings Accounts (1SA) 2 Susanna West £1348047 0% £1348047
[ Aviva Wrap Pension Portfolio Self Invested Personal Pension (Full) Susanna West £260308.60 6.12% £1.11563191
[ Cofunds Pension Account Self Invested Personal Pension (Full) Susanna West £10839273 0% £10839273
[] Collective Retirement Account | Fuly Insured Personal Pension (Fully Insured) & Susanna West £259769.24 0% £250769.24
[] Collective SPP Income Drawdown Susanna West £10537021820 0% £10537021820
[ Elevate-GlA General Investment Account & Susanna West £50645.64 0% £50,645.60
Flexible Transitions Account (LV= Core Funds) | Fully Insured Personial Pension (Fully Insured) & Susanna West £31392048 PCLS 05% £35472203
Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) & Susanna West £246,567.00 UFPLS 06% £401,27096
Personal Pension | Fully Insured Personal Pension (Fully Insured) & Susanna West £11462604 7.59% £688,168.87
1 >
Add New Holding Plan(s)
Plan Name: Client Holding Type Income Strategy Current Value Growth Rate Ongoing Charge  Projected Value
Vanguard IS4 & Susanna West Non-Pension N/A £1536200 5% 0% £50767.48 =

<

For further information on Income Analysis research, see article Income Analysis - Income Requirements



http://kb.synaptic.co.uk/help/income-analysis-income-requirements-3038

