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This article is a continuation of Income Analysis - Advanced Options - Creating Scenarios

Once new scenarios has been created, you can amend the inputs and compare them against each
other.

In the example below, | will create three scenarios in additional to the original scenario:
Test Scenario 1 - Longer term, Forecast Life Expectancy 90years.

Test Scenario 2 - Higher Income Requirements, £2000 per month up to 72years.

Test Scenario 3 - Remove Buy to Let Other Income

Test Scenario 1

Ensure Test Scenario 1 is selected in the dropdown:

Preferred Scenario

[ Income Analysis Research. (Preferred) - ]

" Income Analysis Research., (Preferred)

| Test Scenario 1 |

[] Show gress income [ Show effect of inflation 0.00%

Income Value = Export Chart
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£75000
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£50000
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Click into Goal Details on the left side of the screen:
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@ Resus @ Report | ¢ Advanced Options ‘

(oeme e

~ Income Requirements

> Charges Income Value Income Type
) Profiled Income
> Plans [ Show gross income. [0 Show effect of inflation Q2
Income Value = Export Chart
v Other Incomes Regular Income Amounts
2100000
State Pension _
* Inclue tate Pension inthe Calciation @ : »
- = Living Expenses- Age 67 - Age 72
State Pension Age | e freaverey aueney Toe
*Years *Months *Yearly Income g Regular Monthly Advance
E Indexation Amount
[ 68 l [ 0 l [ £1150240 l 0.00% £1,700.00
£25000 — .
* Include additional State Pension in the Calculation @ [i1]
»
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Other Income to be Included Age Living Expenses- Age 72 - Age 83
® pcLs State Pension @ Drawdown (PCL S Withdrawal) Drawdown (Pension taxable income) Buytolet =e= Required Income

e Frequency Frequency Type

Change the Forecast Life Expectancy to 90years

Illustration Settings & Income

s Goal Details

Drawdown Start

* Drawdown Start Age

67 o
* Forecast Life Expectancy
- o
*Annual Fund Growth Rate
[ 7.50% ln
Liable to Scottish Tax Rules?

Yes No

» Charges

» Plans

» Other Incomes



lllustration Settings & Income

s Goal Details

Drawdown Start

* Drawdown Start Age

(& lo
* Forecast Life Expectancy
: o
*Annual Fund Growth Rate
l 7.50% ]ﬂ
Liable to Scottish Tax Rules?

» Charges

» Plans

» Other Incomes

Click Update
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Settings & Income Preferred Scenario

Test Scenario 1 (Preferred)
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~ Income Requirements

Drawdown Start | Use the option on this page to oy
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Liable to Scottish Tax Rules? @
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> Charges

> Plans

> Other Incomes

The results have updated.
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Regular Income Amounts

Living Expenses- Age 67 - Age 72

Type Freauency Frequency Tyoe
Regular Monthly Advance
Indexetion Amount

0.00% £1.700.00

& ]
Living Expenses- Age 72 - Age 83

Tvoe Frequency Frequency Tyoe
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Cllent Name
Susanna West

Created By

Test Description 75 Amy Paulsen, 02/08/2024, 1427
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~ Goal Details ~ Income Requirements
Drawdown start
Income Value Income Type
§ Profied Income
* Drawdown Start Age [ show gross income [ Show effect of inflation QT2
67 o Income Value = Epor Chart
Regular Income Amounts
*Forecast Life Expectancy 2100000
B
« Arnual Fund Growth Rate ers0 g Living Expenses- Age 67 - Age 72
8
Liable to Scottish Tax Rules? © H Tipe Frequency Freauency Type
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- Ingexation Amount
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> Charges -
o
> Plans
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> Other Incomes Living Expenses- Age 72 - Age 83
@ PCLS  © State Pension  ® Drawdown (PCLS Withdrawal)  © Drawdown (Pension taxable income) @ Buy foLet = Required Income
Type Frequency Frequency Type

Test Scenario 2

Add additional scenarios through the + New button:

Prefemed Scenario

Test Scenario 1 (Preferred)

New

/@ Compare

Name the second scenario and click OK

Scenario Name

Create Mew Scenario

Test Scendrio 2

0K

Cancel

Click the Edit button next to the income requirement you would like to amend:

Prefered Scenario

[ Test Scenario 2 (Preferred)

~ Goal Details ~ Income Requirements

Drawdown Start

Income Value Income Type

Profiled Income

[] Show effect of inflation
Income Value

[] Show gross income.

= Export Chart

Regular Income Amounts

2100000
3
£75000 Iz Living Expenses- Age 67 - Age 72
o
2 2 Type Frequency Frequency Type
§ ssoo Regular Monthly Advance
- Inaesztion Amount
0.00% £1,700.00
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> Other Incomes Age Living Expenses- Age 72 - Age 83
® poLs State Pension I Buytolet -+ Required Income
e Frequency Frequency Type
Regular Monthly Advance
Investment Required to get desired income Maximum Level Income @ Indicative Annuity Income @ Indesation Amourt
U £35,989.00 £16,168.42 0.00% £2,000.00
£0.00 gross per annum nat gross per annum .
£0.00 for 301 months a
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Amend the Amount

Edit Regular Amount

*Name Choose Start - Choose End *
L s ] ] )= ]
* Amount * Frequency *Frequency Type Indexation Indexation Rate %
[ 1700 ] [ Monthly v ] I ‘ l [ None v l 0.00%
Reason
Add a reason...
)
Save
Save
Edit Regular Amount
*MName Choose Start * Choose End *
Living Expenses l m Date 67 ] - Date 72 l
i i *Frequency * Frequency Type Indexation Indexation Rate %
| 200d I Monthly v I [ ‘ l [ None v ] 0.00%
Reason
Add a reason...
4
Save

Update the results
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~ Goal Details + Income Requirements

Drawdown

Use the option on this page to modify the parameters for d toggle the the graph Income Type

Profiled Income.

Regular Income Amounts

*Drawdown

67 o
o

7.50% o

Living Expenses- Age 67 - Age 72

e Tyre Freauency Freauency Type
Regular Monthly Advance
ndexation Amount
0.00% £2,000.00

> Charges -
L
> Plans
> Other Incomes Living Expenses- Age 72 - Age 83
Tye frequency Frequency Type
Regular Menthly Advance
ndexation Amount
0.00% £2,000.00

Test Scenario 3




Repeat steps in Test Scenario 2 to create a third new scenario.

Prefemed Scenario

Test Scenario 3 (Preferred) - i Delete @ Compare

For this scenario, we'll remove the client's Buy to Let, Other Income.

Click into Other Incomes
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v Goal Details v Income Requirements

Drawdown Start
Income Type

Income

*Drawdown Start Age [ Show grossincome [ Show effect of inflation 205
o Income Value = Exort Chart
Regular Income Amounts
*Forecast Life Bxpectancy £125000
EX ) - c
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£2,000.00
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> Other Incomes g2 Living Expenses- Age 72 - Age 83
peLs ¢ Buytolet - Required Income
e Frequency Freauency Type
Regular Monthly Advance
Investment Required to get desired income Maximum Level Income @ Indicative Annuity Income @y Indexstion Amount
£35,980.00 £16,168.42 0.00% £2,000.00
£0.00 gross per annum net gross per annum .
£0.00 for 301 months (]
> Charges Income Value
> Plans [ Show gross income. [ Show effect of inflation (77
Income Value = Export Chart
v Other Incomes Regular Income Amounts
s125000
State Pension -
. B
Include State Pension in the Calculation m
° £to0os |7 Living Expenses- Age 67 - Age 72
&
Stte Pension Ag o £78000 R Trpe Frequengy Frequency Type
s vortrs “Yeary ncome £ Regular Menthly Advance
E cs0000 Indexation Amount
l 68 l l 0 l l £1150240 l 0.00% £2,000.00
£25000 — -
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Other Income to be Included Age Living Expenses- Age 72 - Age 83
PCLS  © State Pension ) 0 income)  © BuytoLet -+ Required Income
Buy to Let e Frequency Frequency Type
uy to Lef Regular Monthly Advance
Investment Required to get desired income Maximum Level Income @y Indicative Annuity Income @ ngexztion Amourt
From AgeTo Frequency o £35,080.00 £16,168.42 0.00% £2,000.00
Fi,02Aug24 83 Menthly £0.00 gross per annum net gross per annum =
Frequency Type Incexation Taatie £0.00 for 301 months (1]
Advance - Yes
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Fund Value
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Use the option on this pax

> Charges

and toggle

> Plans

v Other Incomes
State Pension

State Pension Age

fon in the Calculation @

O

*Yearly Income

] I £1150240

* Include additional State Pension in the Calculation gy

Other Income o be Included

Buy to Let
Fom AgeTo
Fri,02Aug24 83

Frequency Type
Advance - Yes

Frequency
Monthly
Incesation Tavatie
amount

£1,000.00

a

The results will update.

Income Analysis
Income Analysis Research.
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ustration Settings & Income Prefered Scenario
Test Scenario 3 (Preferrec)
> Goal Details
> Charges Income Value
> Plans (] Show gross income [ Show effect of inflation (T
Income Value
 Other Incomes
e125000
State Pension
* Include State Pension in the Calculation @ 2100000
e7s000
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©PCLS  © StatePension  © Drawdown (PCLS Withdrawal)  © Drawdown (Pension taxable income)
Buy to Let
Income @
From AgeTo Frequency ° £26,02100
Fri02Aug24 83 Monthly £0.00 gross per annum net
Frequency Type: Indexation Taxable £000 for 301 months.
Advance - Yes
Amount
Fund Value
£1,000.00
N s00¢
o =
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-+ Required Income.

Indicative Annuity Income @
£16,168.42
gross per annum

= ot chant

——lunnl

Profiled Income

Regular Income Amounts

Type Freauency
Regular Monthly
Indesction Amount
0.00% £2,000.00
-

o

Living Expenses- Age 72 - Age 83

Tpe Frequency
Regular Monthly
Indexation Amount

0.00% £2,000.00
()

Single Income Amounts

Car- Age 76

g Expenses- Age 67 - Age 72

Frequency Type
Advance

Frequency Type
Advance

et llustration

v Income Requirements

Income Type

Profiled Income

Regular Income Amounts

Living Expenses- Age 67 - Age 72

TR Freauency
Regular Monthly
Indexztion Amount

£2,000.00
()

Living Expenses- Age 72 - Age 83

Type Freauency

Regular Monthly

ngeration Amount
£2,000.00
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Single Income Amounts

Frequency Tyoe
Advance

Frequency Type
Advance

The additional scenarios are now created, see article Income Analysis - Advanced Options -

Compare



http://kb.synaptic.co.uk/help/income-analysis-advanced-options-compare

