Income Analysis - Phased Drawdown

01/04/2025 2:41 pm BST

This article is a continuation of Income Analysis - Charges

The system allows you to choose between three income strategies, PCLS, UFPLS or Phased Drawdown. If you
select PCLS the system will take out the percentage of PCLS specified and remove it from the income calculations.

UFPLS will keep the total plan values invested in the drawdown plan, when income is taken from the drawdown
plan 25% of the income withdrawn will be tax free, this will be taken into account when calculating the tax liability.

Phased drawdown allows you to specify the phased period end age, and choose either PCLS or UFPLS for the
phased period and remaining term.

Before entering a Phased Period End Age, you will need to add plans that have a Phased Drawdown Investment
strategy

Manage Plans

Pull holdings through from the contact record using the Manage Plans button:
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Base Projected Value at Age 67 What's Shown Here

Enter allplans to be includedin your Drawdown analysis
Please ensure allprojections are based on the same age.
The g that is g joumey

There are currently no plans to show. Please use the "Manage Plans" button to select existing plans or create new ones.

Fund Value Summary

Total Fund Value £ Remaining Fund Value £
£0.00 £0.00

Either select one or more existing plans, or Add New Holding Plan(s).

When selecting an existing plan, complete details of the investment strategy.


http://kb.synaptic.co.uk/help/income-analysis-charges

Manage Plans
Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67 Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis.
Your Existing Holding Plan(s)
[ PlanName Type Client Current Value Income Strategy Growth Rate Projected Value
[ Aviva Wrap ISA Fortfolio Individual Savings Accounts (154) Susanna West £1313352 0% £1313352
Aviva Wrap Pension Portfolio Self Invested Personal Pension (Full Susanna West £249.969.60 612% £1,06603101
Cofunds Pension Account Self Invested Persanal Pension (Full) Susanna West £10444919 0% £10444019
[ Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) Susanna West £25063437 0% £25063437
[] Collective SIPP Income Drawdown Susanna West £101135723.12 0% £101135723.12
[ Elevate -GIA General Investment Account Susanna West £48634.09 0% £4863409
[] Flexible Transitions Account (LV= Care Funds) | Fully Insured Persanal Pension (Fully Insured) Susanna West £307376864 0% £30737664
[] Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) Susanna West £316,567.00 0% £246,567.00
[] Personal Pension | Fully Insured Personal Pension (Fully Insured) Susanna West £11023772 7.59% £657,80065
Add New Holding Plan(s)

Select Phased Drawdown

Add Plan
Enter the plan name, curent value and growth to determine the projected value, enter 0% growth rate i rate unknown. Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Income Strategy
* Choose strategy o

UFPLS |  Phased Drawdown

Plan Details
~Plan Name “Current Value Growtn Rate *Projected Value
Aviva Wrap Pension Portfolio £249,969.60 612% l [ £1,066031.01

Adviser Fees

Intial Fee Regular Amnual Fes One off Fee £

Provider Product Charges

Individual Charges RIS T

*Reduction in Yield (excluding Adviser Fees)
000%

Choose Phased Period Strategy and the Remaining Period Strategy:

Incame Strategy
Strat

= e

Phased Drawdown

Phased Drawdown
* Choose Phased Period Strategy  * Remaining Period Strategy

R

UFDLS UFBLS.

Plan Details
*Pian Name Current Value Growith Rate *Projected Value
Aviva Wrap Pension Portfolio £249,969.60 612% l [ £1.066031.01

If PCLS is selected, enter the PCLS Amount %.

If the client has previously taken some of their tax free cash, enter the amount and select No to the below question:




Add Plan

Enter the plan name, current value and growth to determine the projected value, enter 0% growth rate f rate unknown. Remi projecti \ge. Projected Value(s) Based on Age 67

Income Strategy
q °
Phased Drawdown

Phased Drawdown

*Choose Phased Period Strategy  *Remaining Period Strategy  PCLS Amaunt % Use Excess PCLS Amount in Calculation

Plan Details
“Plan Name * Curent Value Grovith Rate *projected Value

Aviva Wrap Pension Portfolio £249,960.60 6.12% l l £1,066,031.01
Adviser Fees

Initial Fee: Reguiar Annual Fee One off Fee £

Provider Product Charges

[TV Reduction in Yield

*Reduction in Yield (excluding Adviser Fees)

000%

If the client is taking less than 25% tax free cash and would like to use the remaining in the calculations, select Yes:

Income Strategy
* Choose Strategy °

Phased Drawdown

Phased Drawdown
* Choose Phased Period Strategy ~ *Remaining Period Strategy  PCLS Amount % Use Excess PCLS Amount in Calculation

In this example, our client is taking 25% tax free cash.

Add Plan

Enter the plan name, curent value and growth to determine the projectad value, anter 0% growth rate if i jecti based on th ge. Projected Value(s) Based on Age 67

Income Strategy
*Choose Strategy °

Phased Drawdown

Phased Drawdown
*Choose Phased Period Strategy  *Remaining Period Strategy  PCLS Ar Amount in Calculation

pas ras G

Plan Details
Aviva Wrap Pension Portfolio £249,969.60 6.12% l £1,066,031.01
Adviser Fees
° ° °
Provider Product Charges
e
*Reduction in Yield (excluding Adviser Fees)
0.00%
Save
.
Enter the Plan Details.
When the Growth Rate has been populated, the Projected Value will automatically calculate.
Income Strategy
* Choose Strategy [
Phased Drawdown
Phased Drawdown
< troe P i Steoy | *msiniog s Sty P25 smountin ot
Plan Details
vt — J—

Aviva Wrap Pension Portfolio £249,969.60 6.12% l [ £1,066031.01




Adviser Fees will pull through from the holding if the area has been populated.

Complete the remaining Provider Product Charges and Save.

*Projected Value

l [ £1,066031.01

Add Plan
Enter the plan name, current value and growth to determine the projected value, enter 0% grawth rate if rate unknown. Reminder: Ensure all projecti based on the same age. Projected Value(s) Based on Age 67
Income Strategy
* Choose Strat o
Phased Drawdown
“Choose Phased Period Strategy  *Remaining Period Strategy  PCLS Amount % Use Excess PGLS Amount in Calculation
Plan Details
“Plan Name “Cument Value Growtn Rate
Aviva Wrap Pension Portfolio £249,960.60 612%
Adviser Fees

Initial Fee

OneoifFee s

o £200.00 (]

Provider Product Charges

[ETICIR  Reciuction in Yield

*Initial Charge % *Annual Charge %

(oo fom e

Manage Plans

a
Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67 Select existing holding plans and optionally add new holcing plans to be included in your Drawdown Analysis
Your Existing Holding Plan(s)
[ Plan Name Type Client Current Value Income Strategy Growth Rate Projected Value
(] Aviva Wrap ISA Partfolia Individual Savings Accounts (IS4) & Susanna West £1313352 % £1313352
[\ Wrap Pension Potilio Self Invested Personal Pension (Full & Susanna West £24996060 Phased Drawdown  6.12% £1,06602101
(] Cofunds Pension Account Self Invested Personal Pension (Full & Susanna West £104449.19 0 £104.449.19
[]Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) & Susanna West £25063437 % £259,634.37
[ Collective SIPP Income Drawdown & Susanna West £101,12572212 0% £101,135722.12
[ Eevate-GlA General Investment Account & Susanna West £45,63409 0% 4863409
[[] Flexible Transitions Account (LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £30737664 % £307376.64
[] Personal Pension (TEST)| Fully Insured Persanal Pension (Fully Insured) & Susanna West £246,56700 0% £346,567.00
(] Personal Pension | Fully Insured Persanal Fension (Fully Insured) & Susanna West £11023772 759% £657,800.65
Add New Holding Plan(s) + Add New Plan
v

If you need to add a new holding, click + Add New Plan within the Manage plans area:




Your Existing Holding Plan(s)

[F] Plan Name

Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Manage Plans

Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis.

Type Client Current Value Income Strategy Growth Rate Projected Value
[ Flexible Transitions Account (LV= Core Funds) | FullyInsured Personal Pension (Fully Insured) S SusannaWest £201,08442 0% £301,084.42
[ Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) Susanna West £346,56700 0% £345 567.00
[ Personal Pension | Fully Insured Personal Pension (Fully Insured) Susanna West £11093914 7.59% £674,20481

Aviva Wrap ISA Portfolio Indivicual Savings Accounts (1SA) Susanna West £1319215 % £3304155
Aviva Wrap Pension Portfolio Seff Invested Perscnal Pension (Ful) Susanna West £25372260 612% £1098,22444
Cofunds Pension Account Seff Invested Personal Pension (Ful) & SusannaWest £105,16972 Phased Drawdown 5% £310,68053
Collective Refirement Account | Fully Insured Personal Pension (Fully Insured) 2 Susanne West £257,84493 0% £257,64493
Elevate - GIA General Investment Account 2 Susanna West £4936427 0% £49364.27
‘
Add New Holding Plan(s) + Add New Plan
Add Plan
Enter the plan name, current value and growth ta determine the projected value, enter 0% growth rate if i ecti based on th :ge. Projected Valuels) Based on Age 67
Holding Plan Type
*Ehoose a holding type
Pen H@ | ton-Persion Holding
Income Strategy
*Choose Strategy °
UFPLS | Phased Drawdown
Plan Details
“Plan Name * Current Value Growth Rate Ongeing Charge *Projected Value
Add Plan Neme l l 0 l [ 000% l [ 000% l 0
Adviser Fees
Iniial Fee Reguiar Annual Fee Oneofffee £
Ca—r o

Provider Product Charges

NSNS Reduction in Vield

“Reduction in Yiel

icluding Adviser Fees)

EER—

Complete details and Save:




Add Plan

a
Holding Plan Type
*Choose a holding type
CREMYIEETONE  Non-Pension Holding
Income Strategy
*Choose Strategy °
UFPLS Phased Drawdown
Phased Drawdown
*Choose Phased Period Strategy  *Remaining Period Strategy
Plan Details
“Plan Name *Current Value Grown Rate Ongoing Charge *Projected Value
Pension Plan l l £500,000.00 ] l 5.00% l l 0.50% l [ £145913675
Adviser Fees
Initial Fee Regular Annual Fee One off Fee £
Provider Product Charges
Individual Charges Reduction in Yield
“Initial Crarge % * Annual Charge %
v
Add Plan
a
Holding Plan Type
“Choose a holding type
[ ST Non-Pension Holding
Income Strategy
“Choose Strategy °
TN Phsed Drandonn
Phased Drawdown
*Choose Phased Period Strategy  *Remaining Period Strategy
Plan Details
“Plan Name *Gurrent Value Grown Rate Ongoing Crarge “Projected Value
Pension Plan l l £500,000.00 ] l 5.00% l l 0.50% l [ £145913675
Adviser Fees
Iniial e Reguiar Annual Fee OneoffFee
Provider Product Charges
Individual Charges Reduction in Yield
“Initial Charge % * Annual Charge
v
Income Analyss
Phased Drawdown.
Clent Descrption Crested By
Susanna West fest [ Amy Paulsen, 01/04/2025, 1425
E— Oher s iy e
Base Projected Value at Age 67 What's Shown Here
Enter all plans to be included in your Drawdown analysis.
Susanna West - Phased Drawdown Please ensure al projections are based on the same age.
The g o Joumey
Phased Period Ends  *Phased Perod End Age:
Enter Phased Peried End / | @
rtine | G L L [ |
Aviva Wrap Pension Po. SusannaWest  Pension Phased 22499960 612% o% £1,06603101 ®
Pension Plan 2 SusamaWest  Pension Phased £50000000 5% 05% £145913675 ®

Fund Value Summary

Total Fund Value £
£2525161.76

PCLS Amount £
£264,592.20

Remaining Fund Value £
£2,405,418.49

Ensure the plans you would like to see in the results are included:




Plans + Manage Plans

Plan Name Client Holding Type Income Strategy Current Value Growth Rate Ongoing Charge Projected Value Included

Aviva Wrap ISA Portfolic 8 Susanna West Pension N/A £13,192.15 5% 0.3% £40,894.86 2]
Cofunds Pension Acco.. & Susanna West Pension PCLS £105,169.72 5% 0.5% £310,680.53 =
Pension Plan & Susanna West Pension UFPLS £45,00000 5% 0.3% £139.497.26 &)

You can add as many plans as you would like to take into the drawdown scenario. The projected total value of all
plansis calculated. If you have chosen a PCLS income strategy then you can specify how much PCLS out of the total
you would like to remove. The system defaults to the 25% tax-free amount. However, this can be overwritten up or
down to suit your clients’ needs.

The remaining fund value will be the figure used for the drawdown plan ‘initial investment’ when calculating if your
income profile is achievable for the duration specified.

Phased Drawdown will be reflected in the Results screen, showing when the Phased Period Ends in the Income
Value Graph.

@ Results ‘ # Advanced Options i Report
Income Value
[ showgrossincome [ Show effect of inflation 000%
Income Value = Export Chart
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State Pension @ Aviva Wrap ISA Fortiolio @ Cofunds Pension Account  ension Plan - Required Income
Investment Required to get desired income @) Maximum Level Income @ Indicative Annuity Income @
£0.00 gross £45,800.00 £35,175.32
£0.00 for 296 months per annum net gross per annum

For further information on Income Analysis research, see article Income Analysis - Income Requirements


http://kb.synaptic.co.uk/help/income-analysis-income-requirements-3038

