Income Analysis - Phased
Drawdown

Last Modified on 15/01/2025 11:43 am GMT

This article is a continuation of Income Analysis - Charges

The system allows you to choose between three income strategies, PCLS, UFPLS or Phased
Drawdown. If you select PCLS the system will take out the percentage of PCLS specified and
remove it from the income calculations.

UFPLS will keep the total plan values invested in the drawdown plan, when income is taken from
the drawdown plan 25% of the income withdrawn will be tax free, this will be taken into account
when calculating the tax liability.

Phased drawdown allows you to specify the phased period end age, and choose either PCLS or
UFPLS for the phased period and remaining term.

Create Phased Drawdown research by entering a Phased Period End Age.
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Manage Plans

Pull holdings through from the contact record using the Manage Plans button:
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Plans
There are currently no plans to show. Please se the "Manage Plans" button to select existing plans or create new ones.
Fund Value Summary
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£0.00 -£500.00

Either select one or more existing plans, or Add New Holding Plan(s).

When selecting an existing plan, complete details of the investment strategy.


http://kb.synaptic.co.uk/help/income-analysis-charges

Your Existing Holding Plan(s)

Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Manage Plans

Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis.

Add New Holding Plan(s)

[] PlanName Type Client Current Value Income Strategy Growth Rate Projected Value

[[] Flexible Transitions Account {LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £201,08442 0% £301,08442

[7]  Persanal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) & Susanna West £346,567.00 0% £346567.00

[ Personal Pension | Fully Insured Personal Pension (Fully Insured) A Susanna West £110939.14 759% £67420481

[ Aviva Wrap ISA Portfolio Individual Savings Accounts (ISA) A Susanna West £13,19215 0% £1319215

[ Aviva Wrap Pension Portfolio Self Invested Persanal Pension (Ful) & Susanna West £25372260 612% £1,008204.44
Cofunds Pension Account Self Invested Persanal Pension (Full & Susanna West £105,16072 0% £10516072

EE Collective Retirement Account | Fully Insured Persanal Pension (Fully Insured) A Susanna West £257.84493 0% £257,84493

[] Elevate - GIA General Investment Account & Susanna West £49364.27 0% £4936427
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+ AddNew Plan

Select Phased Drawdown

Income Strategy
* Choose strat

Phased Drawdown

Plan Details
“Plan Name

Cofunds Pension Account

Enter the plan name. curent value and growth to determine the projected value, enter 0% growth rate if

Add Plan

* Current Valuve

£105,169.72

Reminder: Ensure all projecti

Growth Rate

the same age. Projected Value(s) Based on Age 67

Ongoing Charge

* Projected Value

000%

l lo.w%

l [ £105,169.72

Choose Phased Period Strategy and the Remaining Period Strategy:

Enter the plan name, and growth to determin

Income Strategy
a

Phased Drawdown
“Choose Phased Period Strategy  * Remaining Period Strategy

pais (VT PCLs | URPLS

Plan Details
*Pian Name

Cofunds Pension Account

*Current Value

£105,169.72

Add Plan

Growtn Rate

value, enter 0% growth rate if rate unknown. Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Ongoing Charge

* Projected Value

[\mm«.

l 000%

l l £105,169.72

If PCLS is selected, enter the PCLS Amount %.

If the client has previously taken some of their tax free cash, enter the amount and select No to

the below question:




Add Plan

Enter the plan name, current value and growth to determine the projected value, enter 0% growth rate if rate unknown. Reminder: Ensure all projecti h ge. Projected Value(s) Based on Age 67

Income Strategy
*Choose Strategy °

Phased Drawdown

Phased Drawdown

*Projected Value

*Choose Phased Peried Strategy *Remaining Period Strategy PCLS Amount % Use Excess PCLS Amount in Calculation

Plan Details

*Plan Name *Current Value Growth Rate Ongoing Charge
Cofunds Pension Account £105,169.72 0.00% ] [ 0.00%

] [ £105,169.72

Save
If the client is taking less than 25% tax free cash and would like to use the remaining in the
calculations, select Yes:
Income Strategy
: (]
Phased D\zwduv,m i
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In this example, our client is taking 25% tax free cash.
Add Plan
Enter the plan name. current value and growth ta determine the projected value, enter 0% growth rate if rate unknown. Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67
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Plan Details
Cofunds Pension Account £105,169.72 0.00% l l 0.00% l l £105,169.72

Enter the Plan Details.

When the Growth Rate and Ongoing Charge is completed, the Projected Value will

automatically calculate.

Save

Add Plan

Enter the plan name, current value and growth to determine the projected value, enter 0% growth rate if rate unk i jecti based on th ge. Projected Value(s) Based on Age 67

Income Strategy
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Phased Drawdown

Phased Drawdown
*Choose Phased Period Strategy ~ *Remaining Period Strategy  PCLS Ar

Use Excess PCLS Amount in Calculation

pas pcis VS

*Projected Value

Plan Details
*Plan Name *Current Value Growth Rate Ongoing Charge
Cofunds Pension Account £105,169.72 500% ] [ 030%

] [ £310680.53




Manage Plans

Reminder Ensure all projections are based on the same age. Projected Value(s) Based on Age 67 Select existing holding plans and optianally add new holding plans to be included in your Drawdown Analysis

Your Existing Holding Plan(s)

Add New Holding Plan(s)

(] Plan Name Type Client Current Value Income Strategy Growth Rate Projected Value

[ Flexible Transitions Account (LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £30108442 0% £301,08442

[[] Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) & Susanna West £346,567.00 0% £346567.00

D Personal Pension | Fully Insured Personal Pension (Fully Insured) & Susanna West £110,939.14 7.59% £674,20481

[ AvivaWrap ISA Portfolio Individual Sevings Accounts (ISA) 2 Susanna West £1319245 0% 1319215

[ AvivaWrap Pension Portfolio Self Invested Personal Pension (Ful) & Susanna West £253722.60 612% £1,008,22444

[] Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) & Susanna West £257,84403 0% £257,84493

D Elevate - GIA General Investment Account & SusannaWest £49364.27 0% £49364.27
Cofunds Pension Account Self Invested Personal Pensian (Ful) & Susanna West £105160.72 Phased Drawdown 5% £310680353

+ Add New Plan

If you need to add a new holding, click + Add New Plan within the Manage plans area:

Manage Plans
Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67 Select existing halding plans and optionally add new holding plans to be included in your Drandown Analysis.
Your Existing Holding Plan(s)
[E] Plan Name Type Client Current Value Income Strategy Growth Rate. Projected Value
[] Flexible Transitions Account {LV'= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £301,084.42 0% £301,084.42
[] Personal Pensicn (TEST) | Fully Insured Personal Pension (Fully Insured) & Susanna West £346,567.00 0% £346,567.00
D Personal Pension | Fully Insured Personal Pension (Fully Insured) & Susanna West £110939.14 759% £674,204.81
Aviva Wrap ISA Portfolio Indivicual Savings Accounts (ISA) & Susanna West £1310215 % £3304155
Aviva Wrap Pension Portfolio Self Invested Personal Pension (Full) & Susanna West £25372260 612% £1,098224.44
Cofunds Pension Account Self Invested Personal Pension (Full) & Susanna West £105,169.72 Phased_Drawdown 5% £310680.53
Collective Retirement Account | Fully Insured Persanal Pension (Fully Insured) & Susanna West £257,84493 0% £25784493
Elevate - GIA General Investment Account & Susanna West £40364.27 0 £40364.27
1 v
Add New Holding Plan(s) + AddNewPlan
Add Plan
Enter the plan name, current value and growth to determine the projected value, enter 0% growth rate if rate unknown. are based on Projected Valuefs) Based on Age 67
Holding Plan Type
= Choose a holding type
[l Mon-pension Helding
Income Strategy
= Choose trategy °
UFPLS | Phased Drawdown
Plan Details
“Plan Name * Current Value Growth Rate Ongoing Charge *Projected Vaue
Add Plan Name [ 0 ] [ 000% ] [ 0.00% ] l 0
Save

Complete details and Save:




Add Plan

Enter the plan name, cument valus and growth to determine the projected value, enter 0% growth rate if rate unknown. Reminder: Ensure all projecti based on th ge. Projected Value(s) Based on Age 67

Holding Plan Type
“Choose a holding type

[SESRRETEM  Non-pension Holding

Income Strategy
*Choose Strategy o

N Phased Drawdown

Phased Drawdown
*Choose Phased Period Strategy

Plan Details
*Plan Name *Current Value Growtn Rate *Projected Value
Pension Plan l £45,000.00 l [ 500% l £139.497.26

Manage Plans
Remindr: Ensre all projections are based on the same age. Projected Value(s) Based on Age 67

Select existing holding plans and optionally add new holding plans to be ineluded in your Drawdown Analysis

Your Existing Holding Plan(s)

[=) Plan Name Type Client. Current Value Income Strategy Growth Rate Projected Value

[ Flexible Transitions Account (V= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £30108442 0% £301.08442

[C] Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) & Susanna West £346,567.00 0% £346,567.00

[[]  Personal Pension | Fully Insured Personal Pension (Fully Insured) 2 Susanna West £110839.14 7.59% £674,204.81
Aviva Wrap ISA Portfolio Individual Savings Accounts (ISA) & Susanna West £1319215 5% £3804155
Aviva Wrap Pension Portfolio Seff Invested Personal Pension (Ful) & Susanna West £25372260 612% £1008224.44
Cofunds Pension Account Seff Invested Personal Pension (Ful) & Susanna West £105,169.72 Phased Drawdown 5% £310680.53
Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) 5 Susanna West £257,84493 0% £257.84493
Elevate - GIA General Investment Account Susanna West £4936427 0% £49,26427

Add New Holding Plan(s)

Plan Name Client Holding Type Income Strategy Current Value Growth Rate Ongoing Charge Projected Value

Pension Plan S Susanns West Pension Phased £45,000.00 5% 03% £130,497.26 =
q
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Phased Income Analysis

Clent Description Crested By
Susanna West Test 5 Amy Paulsen, 10/01/2025, 11:57

Base Projected Value at Age 67 What's Shown Here

Enter al plans to be included in your Drawdown analysis.
Please ensure all projections are based on the same age.

The remaining fund value will be the value that is used throughout the journey
Phased Period Ends  *Phased Period End Age

74 o

Susanna West - Phased Drawdown

Plan Name. | cent Holding Type Income Strategy Current Value Growth Rate Ongoing Charge Projected Value | ncues |
AvivaWrsp SAFortfolic & SusamaViest  Pension A 1315215 s 03% £4080485 5]
Cofunds Pension Acco.. & Susama Vst Pension peLs 210516972 s 0s% 21068053 ®
Pension Plan S SusamsVest  ension ureLs 24500000 s 03% 13049726 ©]

Fund Value Summary

Total Fund Vaue £ Fund Valus Afer Fees £ PCLS Amount £ Remsining Fund Value £

£491,072.65 £483,206.56 £76,380.08 £406,82¢

Ensure the plans you would like to see in the results are included:

Plans + Manage Plans

Plan Name Client Holding Type Income Strategy Current Value Growth Rate Ongoing Charge Projected Value Included
Aviva Wrap ISA Portfalio

Susanna West Pension N/A £13,192.13 5% 03% £40,824.86

Cofunds Pension Acco...

ajia]

Susanna West Pension PCLS £105,169.72 5% 05% £310,680.53

Pension Plan

Susanna West Pension UFPLS £45,000.00 5% 03% £139497.26




You can add as many plans as you would like to take into the drawdown scenario. The projected
total value of all plans is calculated. If you have chosen a PCLS income strategy then you can
specify how much PCLS out of the total you would like to remove. The system defaults to the 25%
tax-free amount. However, this can be overwritten up or down to suit your clients’ needs.

The remaining fund value will be the figure used for the drawdown plan ‘initial investment’ when
calculating if your income profile is achievable for the duration specified.

Phased Drawdown will be reflected in the Results screen, showing when the Phased Period Ends in

the Income Value Graph.

® Results ‘ # Advenced Options ] Report
Income Value

[ Showgrossincome

£50000

Income Value

[ Show effect of inflation
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Investment Required to get desired income gy
£0.00 gross

£0.00 for 296 months
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= Boport Chart
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Pension Plan - Reguired Income

Maximum Level Income @
£45,800.00

per annum net

Indicative Annuity Income @
£35,175.32
gross per annum

For further information on Income Analysis research, see article Income Analysis - Income

Requirements



http://kb.synaptic.co.uk/help/income-analysis-income-requirements-3038

