Income Analysis - Joint Life - Plans

25/02/2025 11:24 am GMT

This article is a continuation of Income Analysis - Joint Life - Charges

The Add Plans screen is where you can include Phased Drawdown (if applicable) manage plans, which includes plan
specific investment strategies, growth rates, projected values and charges.

Both clients existing plans can be selected.
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Income Analysis Research .

Crent Description Created By
Susanna West Test Description ¥ Amy Paulsen, 24/02/2025, 15113

T o b ity e

Base Projected Value at Age 67 What's Shown Here

Enter all plans to be included in your Drawdown analysis.
Susanna West - Phased Drawdown Sam West - Phased Drawdown Please ensure all projections are based on the same

the same age.
‘The remaining fund value will be the value that is used throughout the jourey
Phased Period Ends  *Phase Period End Age Phased Period Ends  *Phased Period End Age

Enter Phased Period End / | @ Enter Phased Period End / | @

Plans + Manage Plans

There are currently 10 plans to show. Plesse use the “Manage Plans” button to select existing plans or create new ones,

Fund Value Summary

Total Fund Value £ Remaining Fund Value £
£0.00 £0.00

If this is a Phased Drawdown scenario, enter the Phased Period Ends and Phased Period End Age for both clients.

Base Projected Value at Age 67

Susanna West - Phased Drawdown Sam West - Phased Drawdown

Phased Period Ends *Phased Period End Age Phased Period Ends. *=Phased Period End Age

Age Enter Phased Period End i | @ Enter Phased Period End ! | @
Plans + Manage Plans

There are currently no plans to show. Please use the “Manage Plans” button to select existing plans or create new ones.

Fund Value Summary

Total Fund Value £ Remaining Fund Value £
£0.00 -£500.00

In the example we are using, we will leave Phased Drawdown blank. If doing an Phased Drawdown scenario, see
article Income Analysis - Phased Drawdown.

Pull holdings through from the contact record using the Manage Plans button:


http://kb.synaptic.co.uk/help/income-analysis-joint-life-charges
http://kb.synaptic.co.uk/help/income-analysis-phased-drawdown

Base Projected Value at Age 67

Susanna West - Phased Drawdown

Phased Period Ends *Phased Period End Age

Enter Phased Period End /

Plans

Fund Value Summary

Total Fund Value £ Remaining Fund Value £
£0.00 £0.00

Sam West - Phased Drawdown

Phased Period Ends *Phased Period End Age
Enter Phased Period End / [:]

There are currently no plans to show. Please use the *Manage Plans’ button to select existing plans or create new ones.

Either select one or more existing plans, or Add New Plan.

The holding list will include the client name against each plan.

+ Manage Plans

Your Existing Holding Plan(s)

Reminder; Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Manage Plans

Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis.

Add New Holding Plan(s)

[] PlanName Type Client Current Value Income Strategy Growth Rate Projected Value
[ Aviva Wrap ISA Portfolio Individual Savings Accounts (ISA) Susanna West £1343484 0% £1343481

[ Aviva Wrap Pension Portfolio Self Invested Personal Pension (Full Susanna West £258450.00 612% £110766631
[ Cofunds Pension Account Self Invested Personal Pension (Full Susanna West £107,933.02 0% £107.833.02

[] Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) Susanna West £250,543.03 0% £250,543.03

[] Collective SPP Income Drawdown Susanna West £104,682,603.84 0% £104,682,693.84
[ Elevate-GlA General Investment Account Susanna West £50,284.03 0% £50.28403

[] Flexible Transitions Account {LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) Susanna West £312077.52 0% £212,07752

[] Personal Pension (TEST)| Fully Insured Personal Pension (Fully Insured) Susanna West £346,567.00 0% £346,567.00

[ Personal Pension | Fully Insured Personal Pension (Fully Insured) Susanna West £114,162.54 759% £685386.20

<

+ Add New Plan

When selecting a plan, If it is a pension holding, you will need to select which investment strategy you would like to

use in the analysis.

Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Your Existing Holding Plan(s)

Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis.

PCLS, UFLPS or Phased Drawdown:

[] Plan Name Type Client Current Value Income Strategy Growth Rate Projected Value

[ AvivaWrap ISA Portfolio Individual Savings Accounts (15A) & Susanna West £1343484 0% £1343484

[] Aviva Wrap Pension Portfolio Self Invested Personal Pension (Full) &  Susanna West £258,450.00 6.12% £1,107,66631

[ Cofunds Pension Account Self Invested Personal Pension (Full) 2 Susanna West £107.933.02 0% £107933.02

[] Collective Retirement Account | Fully Insured Persenal Pension (Fully Insured) &  Susanna West £259,543.02 0% £259,543.03

[ Collective SIPP Income Drawdovn & Susanna West £104.682,693.84 0% £104,662,693.84

[] Elevate-GIA General Investment Account &  Susanna West £50,284.02 0% £50,284.03
Flexible Transitions Account (LV= Core Funds} | Fully Insured Persanal Pension (Fully Insured) & Susanna West £312,077.52 0% £312077.52

% Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) &  Susanna West £346,567.00 0% £346,567.00

[ Personal Pension | Fully Insured Persanal Pension (Fully Insured) & Susanna West £114,162.54 759% £685,386.20

«




Add Plan

Enter the plan name, current value and growth to determine the projected value, enter 0% growth rate if rate unk: i jecti based on the same age. Projected Value(s) Based on Age 67

Income Strategy
= Choose Strategy °

UFPLS | Phased Drawdown

Plan Details
*Plan Name *Client *Current Value Growth Rate *Projected Value

Flexible Transitions Account (LV= Core Funds) | Fully Insured Susanna West v £312,077.52 000% ] [ £312,077.52

Adviser Fees

Initial Fee Reguiar Annual Fee OneoffFee £

Provider Product Charges

[T Reduction in Vield
jon

Cancel

If you select PCLS the system will take out the percentage of PCLS specified and remove it from the income
calculations.

UFPLS will keep the total plan values invested in the drawdown plan, when income is taken from the drawdown
plan 25% of the income withdrawn will be tax free, this will be taken into account when calculating the tax liability.

Phased drawdown allows you to specify the phased period end age, and choose either PCLS or UFPIs for the phased
period and remaining term.

For this example, we will select PCLS.

You can specify how much PCLS out of the total you would like to remove. The system defaults to the 25% tax-free
amount. However, this can be overwritten up or down to suit your clients’ needs.

Income Strategy
* Choose Strategy 1] PCLS Amount % Use Excess PCLS Amount in Calculation

n £ H 25.00% ] [ Yes “

Select whether you would like to use any excess PCLS amount in the calculations.

PCLS UFPLS Phazed Drawdown

For e.g. If your client would like to take 15% of their tax free cash, would you like the system to take the remaining
10% into account in the calculations? Select Yes if that is the case. If they have already taken some tax-free cash in
the past, the client may want 15% but you don't want the 10% to be used in the calculations. Select No.

Use Excess PCLS Amount in Calculation

Yes MNo

When completing the Growth Rate, the Projected Value will automatically calculate.



Add Plan

Enter the plan name, current value and growth to determine the projected value, enter 0% growth rate if rate unk i jecti based on the same age. Projected Value(s) Based on Age 67

Income Strategy
* Choose strategy 0 PUsA

LST3 UFPLS | Phased Drawdown

PCLS Amount in Calculation

25.00%

Plan Details

Adviser Fees

Initial Fee Reguiar Annual Fee OneoffFee £

o £200.00 (]

Provider Product Charges

Individual Charges (SRR S|

*Reduction in Yield (exciuding Adviser Fees)

0.00%

Adviser Fees automatically populate if entered on the holding. If not, free type the details:

Adviser Fees

e - Onecrees
150% o o £2 o
Provider Product Charges
p—
TR —
0.00%
Enter Provider Charges. Select Individual Charges or Reduction in Yield:
Provider Product Charges
[ Individual Charges Reduction in Yield l
* |pitial Charge % * Annual Charge %
l 0.00% l 0 l 0.00% i ]
Save
Add Plan
Enter the plan name, current valuz and growth to determine the projected value, enter 0% growth rate f rate unknown, Reminder: Ensure all projections are based on the same age. Projected Valuels) Based on Age 67
Income Strategy
*Choose Strategy [:} PCLS Ar ss PCLS Amount in Calculation
Plan Details
*Plan Name *Client *Current Value Growth Rate *Projected Value
Flexible Transitions Account (LV= Core Funds) | Fully Insured Susanna West A4 £312,077.52 5.00% ] £1,031.336.32

Adviser Fees

Intial Fee Regular Annual Fee Oneoff Fee £

Provider Product Charges

Individual Charges RSN NRLRNE]

“Initial Charge % *Annual Charge %




Manage Plans

Reminder: Ensure all projections are based on the same age. Projected Valuels) Based on Age 67 Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis.

Your Existing Holding Plan(s)

[Z] PlanName Type Client Current Value Income Strategy Growth Rate Projected Value

[ Aviva Wrap ISA Portfolic Individual Savings Accounts (IS4) A Susanna West £1343484 0% £1343484

[ Aviva Wrap Pension Portfolio Self Invested Personal Pension (Full) S Susannz West £258.45000 612% £1,107,866.31

[ Cofunds Pension Account Self Invested Personal Pension (Full) Susanna West £107.83302 0% £107933.02

[ Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) & Susanna West £25954303 0% £259543.03

[ Collective SIPP Income Drawdown S Susanna West £104682692.84 o% £104682,692.84

[] Elevate-GIA General Investment Account Susanna West £50284.03 0% £50284.03
Flexible Transitions Account (LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £312077.52 PCLS 5% £103133632
Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) A Susanna West £346,567.00 0% £346567.00
Personal Pension | Fully Insured Personal Pension (Fully Insured) S Susannz West £11476254 7.59% £685386.20

Add New Holding Plan(s)

You must add at least one plan per client:

Income Analysis

Income Analyss Research

Crent Description Crestea By
Susanna West Test Description £ Amy Paulsen, 24/02/2025, 1513

[e— b ity e

Base Projected Value at Age 67

What's Shown Here

Enter all plans to be included in your Drawdown analysis.
Susanna West - Phased Drawdown Sam West - Phased Drawdown Please ensure all projections are based on the same age.

T g g joumey
Phased Period Ends  *Phased Period End Age Phased Period Ends  *Phased Period End Age

Plans Manage Plans

@ You must add at least one plan per a clent to continue.

Plan Name Client Holding Type ‘ Income Strategy Current Value Grawth Rate Ongoing Charge Projected Value Included ‘

Flexible Transitions Act

& Susanna West Pension pCLs £1207752 5% 0% £103132632

Fund Value Summary

Total Fund Value £ Fund Value After Fees £ PCLS Amountf  Remaining Fund Value £
£103133632 £1,005352.91 £25133823 £754.014.68

When adding multiple plans, you are able to select different investment strategies in the analysis. As seen below:

Income Analysis

Income Analyss Research

Crent Description Crestea By
Susanna West Test Description B Amy Paulsen, 24/02/2025, 15:13

e Ober o oty e

Base Projected Value at Age 67 What's Shown Here
Enter al plans to be included in your Drawdown analysis
Susanna West - Phased Drawdown Sam West - Phased Drawdown Please ensure all projections are based on the same age
T g will g joumey
Phased Period Ends  *Phased Perod End Age Phased Period Ends  *Phased Period End Age

Plans + Manage Plans

Plan Name ‘ lient Holding Type Income Strategy Current Value Growth Rate ‘ Ongoing Charge Projected Value ‘ Included ‘

Aviva Wrap ISA Portfolio Susanna West Pension N/A £1343484 5% 0% £4430871 E]
Flodble Transtions Acc.. 8, Susanna West  Pension pas anoms % o 10313322 E]
Pension Plan - Sam West 8, Sam West Pension e 25000000 % 03% £76670842 5]

Susanna West - Fund Value Summary Sam West - Fund Value Summary

TotalFund Vlve € Fund Value AfterFees€  PCLS Amount € Remaining Fund Vlue £ TotalFund Velue € Fund Velue AfterFees€  PCLS Amount € Remaining Fund Velue £

£1,075735.03 £1,049,629.80 £251338.23 £79829157 £768,70842 £75554038 £000 £755,54038

Fund Value Summary

TotalFund Value £ Fund Value AfterFees £ PCLS Amount£  Remaining Fund Value £
£1844,443.45 £1,805,170.18 £25133823 53,831.95

You can distinguish between the holdings by the client name column:




Plans

Susanna West - Phased Drawdown
Phased Period Ends  *Phased Period End Age

Enter Phased Period End £ | @

Sam West - Phased Drawdown

Phased Period Ends.

*Phased Period End Age

Enter Phased Period End /| @

Plans + Manage Plans
e | i L L LoV powe |
AvivaWrap ISA Portfolio 8, Susanna West Pension NA £1343484 % 0% £4439871 =
Flexible Transitions Acc... 8 Susanna West Pension pcLs B1077.52 5% 0 £1,03133632 GiE &y
Pension Plan - Sam West & Sam West Pension UFRLS. £250000.00 % 03% 76870842 peete

Susanna West - Fund Value Summary Sam West - Fund Value Summary

Total Fund Value £ Fund Value AfterFees £ PCLS Amount £ Remaining Fund Value £ Total Fund Value € Fund Value After Fees £ PCLSAmount £ Remaining Fund Value £

£1075735.03 £1049629.80 £25133823 £198291.57 76870842 £755,54038 75554038

Fund Value Summary

Total Fund Value £ FundValue AfterFees £ PCLS Amount £ Remaining Fund Value £

£1.804,443.45 £1,805,170.18 £251338.23 £1.553.831.95

If you need to add a new holding, click + Add New Plan within the Manage plans area:

Enter all plans to be included in your Drawdown analysi.
Please ensure all projections are based on the same age.

Plan Name Client Holding Type Income Strategy Current Value Growth Rate Ongoing Charge Projected Value Included
Aviva Wrap ISA Portfolio Susanna West Pension N/A £1343434 5% 0% £4439871 E]
Flexible Transitions Acc... Susanna West Pension PCLS £312,077.52 5% 0% £1,031,336.32 E]
Pension Plan - Sam West Sam West Pension UFPLS £250,000.00 5% 03% £768,708.42 E]
Add additional details, through the Edit button:
reome eqirenens Onrincnes ity pess
Base Projected Value at Age 67 ‘What's Shown Here

The remaining fund value will be the value that is used throughout the journey

Manage Plans

Reminder; Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Your Existing Holding Plan(s)

Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis.

Plan Name Type Client Current Value Income Strategy Growth Rate Projected Value
Aviva Wrap ISA Portfolio Individual Savings Accounts (ISA) Susanna West £1342484 5% £4430871
Aviva Wrap Pension Portfolio Self Invested Personal Pension (Full) & Susanna West £258450.00 6.12% £1,107,66631
Cofunds Pension Accaunt Self Invested Personal Pension (Full) Susanna West £10793302 % £107933.02
Collective Ratirement Account | Fully Insured Personal Pension (Fully Insured) Susanna West £250543.03 0% £250,543.03
Collective SIPP Income Drawdown & Susanna West £104,682,693.84 0% £104,682,693.84
Elevate - GIA General Investment Account 2 Susanna West £50284.03 0% £50284.03
Flexible Transitions Account (LV'= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £312077.52 PCLS 5% £1,031,33632
Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) 2 Susanna West £346,567.00 0% £346,567.00
Personal Pension | Fully Insured Personal Pension (Fully Insured) 2 Susanna West £11416254 759% £685,38620
. »
Add New Holding Plan(s)
Plan Name Client Holding Type Income Strategy Current Value Growth Rate Ongoing Charge Projected Value
Pension Plan - Sam West 2 Sam West Pension UFPLS £25000000 5% 03% 76870842 5]

<

We'll be adding an Non-pension Holding in this example. Complete details, selecting the client and Save:




Add Plan

Enter the plan name, cument value and growth to determine the projected value, enter 0% growth rate if rate unlo i jecti based on th ge. Projected Value(s) Based on Age 67

Holding Plan Type
*Choose a holding type

SESTSEIS  Non-Pension Holding

Plan Details
“Plen Name “Giient ~Cument Value Growth Rate *Projected Vaue
Sam's ISA Sam West - [ £1952300 ] l 0.00% ] l £19523.00
Susanna West
Adviser Fees [ samvest N ]
e
Initial Fee Regular Annual Fee One off Fee £
o o
Provider Product Charges
Individual Charges Reduction in Yield
“Initial Charge % ~Annual Charge %
o o
Add Plan
Enter the plan name, current value and growth to determine the projected value, enter 0% growth rate if rate unknown. Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67
Holding Plan Type
= Choose a holding type
[EESIRETRIN  Non-Pension Halding
Plan Details
“Plan Name “Crent *Curent Value Growth Rate “Projected Value
[[somea | [ = e | s
Adviser Fees
IniialFee Reguiar Annual Fee Oneoff Fee £
Provider Product Charges
Individual Charges  [ESTNCEAEANO®]
“Initial Charge % ~Annual Charge %
. .
Manage Plans
Reminder; Ensure all projections are based on the same age. Projected Value(s) Based on Age 67 Select existing holding plans and optionally add new holding plans to be included in your Drawdawn Analysis.
Your Existing Holding Plan(s)
Plan Name Type Client Current Value Income Strategy Growth Rate Projected Value
Aviva Wrap ISA Portfolio Individual Savings Accounts (ISA) & Susanna West £1343484 5% £4430871
Aviva Wrap Pension Portfolic Self Invested Personal Pension (Full) & Susanna West. £258,450.00 6.12% £1,107,666.
Cofunds Pension Account Self Invested Personal Pension (Full) S Susanna West £107933.02 0% £107,933.02
Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) Susanna West. £250,543.03 0% £250,543.03
Collective SIPP Income Drawdown Susanna West. £104,682,693.84 0% £104,682,693.84
Elevate - GIA General Investment Account Susanna West. £50,284.03 0% £50,284.02
Flexible Transitions Account (LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) Susanna West. £312077.52 PCLS. 5% £1,031.33632
Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) Susanna West. £346,567.00 0% £346,567.00
Personal Pension | Fully Insured Personal Pension (Fully Insured) & Susanna West £11416254 7.59% £685,386.20
1 ’
Add New Holding Plan(s) + AddNew Plan
Plan Name Client Holding Type Income Strategy Current Value Growth Rate Ongoing Charge Projected Value
Pension Plan - Sam West Sam West Pension UFPLS £250,000.00 5% 03% £768708.42 E]
Sam's ISA & Sam West Non-Pension NA £19523.00 5% 0% £64,518.52 E] |
T v

Save



Add New Holdng P9

Plan Name Client Holding Type Income Strategy Current Value Growth Rate Ongoing Charge  Projected Value

Pension Plan - Sam West & Sam West Pension UFPLS £250,000.00 5% 03% £768,708.42 E]
Sam's ISA 5 SemWest Non-Pension N/A £1952300 % 0% £64518.52 ® |
T

A Fund Value Summary can be found under the holdings, broken down by client and overall fund summary:

Income Andlysis

Income Analysis Research . Getllustration | Edit | Delete
Clent Description Created By
Susanna West Test Description 5 Amy Paulsen, 24/02/2025, 15:13

. p— e s iy mer

Base Projected Value at Age 67

Susanna West - Phased Drawdown Sam West - Phased Drawdown

Phased Period Ends. Phased Period Ends  ~Phased Per

e
= e &
(R Lo ;
Pension Plan - Sam West & Sam West Pension UFPLS £250,000.00 5% 03% £76870842
Sam's ISA & Sam West Non-Pension N/A £19523.00 5% 0% 16451852
Susanna West - Fund Value Summary Sam West - Fund Value Summary
Total Fund Value £ Fund Value After Fees £ PCLS Amount £ Remaining Fund Value £ Total Fund Value £ Fund Value After Fees £ PCLS Amount £ Remaining Fund Value £

Fund Value Summary

TotalFund Value £ Fund Value AfterFees £ PCLS Amount £ Remaining Fund Value £
£1,908,961.97 £1,868556.41 £25133823 £1,617,218.18

p—

Ensure the plans you would like to see in the results are included:

Base Projected Value at Age 67
Susanna West - Phased Drawdown Sam West - Phased Drawdown
Phased Period Ends *Phased Period End Age Phased Period Ends ~ *Phased Period End Age
Enter Phased Period End / :] Enter Phased Period End / [: ]

Plans + Manage Plans

Plan Name ‘ Client Holding Type Income Strategy Current Value Growth Rate Ongoing Charge Projected Value Included |
Aviva Wrap ISA Portfolic & Susanna West Pension N/& £1343484 5% % £4439871 E]
Flexible Transitions Acc... & Susanna West Pension PCLS £312,077.52 5% % £1,031,336.32 E]
Pension Plan - Sam West & Sam West Pension UFPLS £250,000.00 % 03% 176870842 E]
Sam'’s ISA & Sam West Non-Pension N/& £19,523.00 % 0% £64,518.32 E]
Susanna West - Fund Value Summary Sam West - Fund Value Summary
Total Fund Value £ Fund Value After Fees £ PCLS Amount £ Remaining Fund Value £ Total Fund Value £ Fund Value After Fees £ PCLS Amount £ Remaining Fund Value £
£1,075,735.03 £1,049,629.50 £251338.23 £798291.57 £833226.94 £818,926.60 £0.00 £818926.60

Fund Value Summary

Total Fund Value £ Fund Value After Fees £ PCLS Amount £ Remaining Fund Value £
£1,908,961.97 £1,868,556.41 £251,338.23 £1,617.218.18

You can add as many plans as you would like to take into the drawdown scenario. The projected total value of all
plans is calculated. If you have chosen a PCLS income strategy then you can specify how much PCLS out of the total
you would like to remove. The system defaults to the 25% tax-free amount. However, this can be overwritten up or
down to suit your clients’ needs.

The remaining fund value will be the figure used for the drawdown plan ‘initial investment’ when calculating if your
income profile is achievable for the duration specified.

For further information on Income Analysis research, see article Income Analysis - Joint Life - Income



http://kb.synaptic.co.uk/help/income-analysis-joint-life-income-requirements

Requirements



